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1RV UHIHULPRYV D ORV IDPLOLDWWV\ G\HD PPNV« QHL WK DD/P § WRIW
6RQ PX\ LPSRUWDQWHY GHVSX«V GHUFMHO TXRQHOWEQSHQV
LPSRUWDQWHY HQ WRGR HO HQWUDPDGR FDUFHODULR

3RU VX UHODFLuQ GLUHFWD FRQRFAMWQDPHMR G H ¥ QDB LHQC
WUDV ORV PXURV GH ODV SULVLRQ@RW GHBPBSN SHUQAR.EDG
DOOHJDGRV \ SRU FRQVLJXLHQWIH FOR\P I HGPHMERH CBX IF 0 B Q
ORV GHUHFKRV GH ODV SHUVRQIXH SPBHFHQD GRY R6@GNDGAQ R
FDVWLJR GH OD ',63(56,*1 QR LQFICDM GR K@ \O DX WHOWTXQH F
ORV TXH ! D YHFHV ! UHFLEHQ D \GHVRMOL\HP R WOF LD V&1 TK H
PXHUWR HQ OD FHOGD

IRV GHPEV SRGHPRV GROHUQRV GHOBDDQQ & WV E HDFHIWHURRGE
SHUR QXQFD FRPR OR OOHYDQ ODY)RWDGBHYR\SD GWH \F DKHIQ
EHVRV DEUD]RV GH WHQHUORVGM XEQHWRE @D R VRYWRW WIRAH
SDJDU

6L IXHUDLYV FDSDFHV GH XQLUR\ UGH @DV ¥$YRER Y F GRIQBIFXGH
DSR\R D SHUVRQDV SUHVDV EXVEBQWR FLRELMRIIJDYR|R F RILQ
IRUPDU YXHVWUDV SURSLDV $VRFDWEUR®KNVMWQ ROD B UTRED I8
YXHVWURYV SDULHQWHY HQ OD FAlUPRHRDXFRREVOWDUQRALDE
GHQXQFLDU OR TXH KDFHQ FRQH HOXWREH OMFKRYQBODDFDUE
YLGD GLJQD VDQLGDG DOLPHQWD FRU® D BHMS BWR | HH/G RO
FDSDFHV VDOGU DPRV JDQDQGR WRGRYV

S3HUR SDUD HVR KDFH IDOWD TXR@IICDW PIIXHG B X GO DWWV QU HHIS RI Gl X
FRPRGLGDGHYV GHO TXH QR TXLHUWHP ® XGHK DIUXHH CF D@ LYQ B
FRPSRQJD FRPR SXHGD®° \ XQ ODRDRLR@RAYWHUD GH MXVWLIL

$TX~ HQ HO 3DV 9DVFR IXQFLRQDLPROH DGRV KIDAH $RAHRAACTVF
)DPLOLDUHV GH 3UHVRV 3RO WLWRD QWD B GLHG WR IS R DHK® (SII
DUURSDQ D VXV IDPLOLDUHV \ OXFWD® X3R $ ROHWALFRH Q RV .
2UJDQL]DQ PXOWLWXG GH DFFLRQHVGHD WORRG DO DO RJHR D
PDQLIHVWDFLRQHV FRQFHQWUDFLRORVQWRBWR VG H\QW B F /A
DVDPEOHDYV HQFXHQWURV LQFOXVR KWXWROOGDDGER KX
LQWHUQDFLRQDOHYV SDUD KD FH UFRQWWYV GHH DO DR LR IQRDV F
YH] PEV GXUD O£V LQKXPDQD

1XHVWUD $VRFLDFLUQ 6DOKDNHWDD®UDEDV \GHRIHH¥R QD DD
FEUFHO GH /DQJUDLW] 1DQFODUHW]DUNWWD RWVDDEDHGBDR L
(VWDPRV GH D KRUDV \ GH @DQAV)DRWIHALIOQHV [HR GH
fQLPRA855(5%°
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/IR VHQWLPRY SRU ORV KDELWDQMHS/XE B GR BRI VQWHULIRTUXEH \ODT ¥ HRWLVORY. D G
KDQ KHFKR SDUD TXH HO QRPEUH GHRRWPSIEFDIROBHD SBEPHMDQWH HVWLJIJPB VL
FRQWUDULR VLHPSUH TXH QXHVIWRXOH (D PLOYX BXHHE O B FIRXR WRWRYREG HQ@DW Y D
WUDQVPLWHQ TXH VRQ VXPDPHQWHI3KIRRSKID/Q WHUVREHROXHOBR H¥Y@ RMWQ RDGBR
HQ VXV WLHUUDV ODV FRVDV WRQGHL iFh@: G\ ILHPWDH QG DAL Y DHDE & H 8 W&D ¥ RVAR
GH XQ D3R \ PHGLR QR REVWDQWH SRGHUL RFRGIWDWX\BPRRRVR KLVAERBRDHV 6D
SRVLEOH" «4X« HVWE SDVDQGR DTX ™"

1RVRWURYV QR HVWDPRV HQ GLVSPWLFLuQWIH GRIGHYQFRHPREUELWLFD} ORWV PDO
HVH GDWR HV DOJR TXH DTX GHEHJUR mSWREROHIOLFRYGR D D'LROHQFLD IOIXHPHQ
TXH VH FRPHQWD SRU WRGD OD BWLMRQUQ HYW PEGR\W @RV RWEHQ GHO G D

HO WLHPSR TXH OOHYDPRV HQ QVS/\R[FFSUL<VIHL{/QT>I(-||¥ GHF)'(E U|_<|<JLPHQ SHOQLWHQMLDUL

PEV GH VHLY PHVHY KHPRY YLVWRMRR OXHYWURY, SYESEFumncn oH HSLORRVLD
VDFDU D WUHV ILDPEUHV HQY XHWOINVBW HQSIQ[P I-I?BQTV)PI-FL&IP EL%—PQ OXQFD GHKLH WB U
SOEVWLER < QRV FRQVWDQ PEV QR VERRY SUHFLYRPHRWShor sxHoH wHU DL
QRVRWURYV TXLHQHV PE£V IDFLOLGDGHYV V\H_g%HUPH%\QL?Dgg I—XES_'EURO%H XQDV SREDWQKRUI
HY TXH QR HV GH H[WUD3DU VL FFIRQ’VLGI-‘_|UdZ)P_I_F\;<\(_| TMDHSQHG'\YEQIQD HQIHUPD MQ IDVF
HVFDVRV VHLVY PHVHV KHPRV VLGRQ\RHVWbJSRHVQDCi/LHﬂE/\O(I%\é F\|/9|LV PHVHV GH YGBD G
FDVRV LQGLUHFWRV HQ RWURV GH PXE%R%UTQ\KES IQRFb\BBB&LQLHQGR)O[R YW FOD
WUDWRV \ GH SDOL]DV WRWDOPHQWH mJUIPDVY/)ISILVWDO/L}QR TXH DGHPEV SXHGH VHU Ji

< SDUD PXHVWUD GRV ERWRQHV HO SSX@WRRG G HHUGHRVLGIMOXVR XQ EXNHD QWD ®
WHVWLPRQLR GH -RV« 0DUD %HQLWRDOP«BRPRLOQBERIMAEAR DORY WHVWLPRQLAV TXF
GH HVWH WH[WR SXEOLFDGR HQDANWDVEREDPIMRBEDERDRVKGH DXWRULGRGW®DV
HVFDVRV G DV TXH SRU Q WLGR QRFRUWFRWDWDYLFMWRU ODV DJUHVLR®HMW Yt
FRPHQWDULR (O VHIJXQGR HO RDVHRVOM ,YDOL]RFXWUDBR $XH SRU OR YD VORI DIDGR:
PLVPDV IHFKDV XQ MRYHQ TXH VHJY%QDFXtHQMWWDIQVIKLARMRY GH mSDUWLRBXODU

IXHURQ WHVWLJRV GH ORV KHFKRY UHFRBVW MMRO\GIDVXSDOULHDOLGDG KD EIQVKNDO
SULPHUR HQ HO PUGXOR HQ HO TXKVVH HQXARQW UWMBOMR \QBRHWIS JDUDQWL]BVODXLEW H
HQ HO PUGXOR GH DLVODPLHQWR QDQWH @ HG B DX t$ HDU O®RQPD*DVLQR TXH HQ BHPDV
VLIXLHQWH DSDUHFLHUD DKRUFDGR HQ DOWMH@WD GRQW@DSBOBAPV"

IXHURQ GRV ORV SUHVRV TXH DSD—UHFLHH&QQEéHEgW&VH%WVH UHIRU]DGDHPHGLE
PLVPR PUGXOR GH DLVODPLHQWRDMQ HO S\PLDO]IBQ%HLDSFﬁ_FI-BQVW(EiiGH FXDOTXLHQXQFWR G|

(Q XQD RFDVLUQ HO UHVSRQVDEOMXGH VEBRUIIORDELYRR GDMRG D VLIXLHQWHIDGH D
QRVRWURYV «UDPRV ORV %QLFRV TRB QRV DXKHMIEDPRY DIRWHWIDGRY GHO PLOPR VH
WHQLHQGR HQ FXHQWD TXH OD HFSHULHXHIDWDWVGHQUHB*BULX¥LpQ FRQ ODORQWH
FDGD GHQXQFLD SXHGH DOHMDUHDW® ®E£WX¥FHGLBRGH MIBQNE D HOORV XQBXFHSPDUL
PLHQWUDV TXH SXHGH DFHUFDU G G#V W L FELAHHQ WhHF VOXP@PHQWR} HVH G DR GFD QXDHO SF
OD SDOL]D < HV TXH VL DOJR SREHQ GI) RODQ SILHWIWIR HMW QWUDV TXH H® UHV
KHFKRV HV TXH OD FEUFHO DO VJXDO WXH \ODVLBRPURPOHAPDYV

FXDUWHOLOORV FDGD XQR GH VRVHBUGXORY \ HQ HNSHFEByiprY D 0DQJOW OD
PUGXOR GH DLVODPLHQWR FRQVWLWX\HQ XQ ;HVSDELRUGH <0unoGR DTX ™ »|
LPSXQLGDG GRQGH DPRV GHVSX«V GH PR, MPR EPFENEPEP. ‘o FDUFHDHUR TXH



*'HO P«GLFR TXH FRPR HQ HO FDVR GH ‘RVEHDHNWDVHQLOHDY TXHUHPRV HRYLDU
*LP«QH] ILUPD SDUWHYV GH mMDXWROHVLR®&\WID U@ FOHRMWRO\ D ORV IDPULIDIAHIHV
SDUHFH TXH GLFKR SDUWH \D KDRWLGRSDUWBFGH GLR@ORVVRQBVRWURYV

mLPSRVLEOH} SRU HO SURSLR KFUSRWDO QBPEL«QDI(I'__'UEB8 HVWH D UWREXOR DRY
-RV« ODU D %HQLWR *'HO -XH] GHDMQOL?I—?E&QL%‘?QQ/ngQ&DVWHOOU . _RVUHEDD *RQ
TXH MXQWR DO P«GLFR \ OD GE@HHFWROI?'_DU\N/DI-L(QV]UI-)B§§9[\)/D 3DW[L ODUNHV SUNE

VHIXLPLHQWR GLDULR \ SRU WBDRMDR\ GHD?&EEF%WUEJ%IQ%R/G |
SV TXLFD GH ORV SUHVRV D ORMLIPHQVH OHVY DSOLFD HO U

GH LQFRPXQLFDFLuQ" *'H ORV 'LUHEWRUHV GH OD SULVLuQ
,QVWLWXFLRQHV 3HQLWHQFLDULD®H PE£[ .
FXDQWR DFRQWHFH GHQWUR GH HVWRYV P|

LQYHVWLIXHQ \ VH KDJDQ HFR GMHWRHG RV
H[LMD D ODV DXWRULGDGHV FRPSHXMHQW
VH GHSXUHQ UHVSRQVDELOLGDGHWY \ S
WRPHQ ODV PHGLGDV QHFHVDULDV SDlI
KHFKRV VH FRQYLHUWDQ GHILQMMDIGHRD P H (|
SDUD TXH GH HVD IRUPD OD UKMBOGDGD!
DSUR[LPDUVH VLTXLHUD P QLPDPH@MN D
TXH WDQ SRPSRVDPHQWH SURSXJQDQ \
WDPEL«Q SDUD HVWRV SUHVRV GHVYDOL(
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OH OODPR -RV« 0 %HQLWR *LP«QFD @MDKXQF LKD BHUXQVAEIMR GH WRUWGR DSQ GDV
PEV GH ORV WDQWRYV TXH YLHQHBHOX RH GL R@FRVHQ COH\V W I I SWERFE¢VVHU

$QWHYVY GH PL UHODWR GHFLURV DOJRVMREHPDPKD 7HLKGEIR XQD SDOL]D GHi PXH
D3RV GH ORV FXDOHV OOHYR KD SURVXWQLHMODHOH®E M QDGH HQHUR GH

DUUXLQDGR PL YLGD \ GH SDVRWON GHDFlLdD(g’Hj\?LD %H OD PD3DQOD VRORWLWI
DOWXUDVY QR YR\ D HQJD3DU D QDRLH _|1 KIBIHVb%RYXI-PQS[l)“_'—IQIHUPHU D SRU XO
PRG«OLFR P£V ELHQ DO FRQWUDIAOQLR EHgXVVbEL.BDgﬁ%SIé} &)DOUJDV JUDX@RV K
TXH RWUR DOWHUFDGR \ PRW_QDK(R/U'DXLEE&/Oﬁ2 LI&(%%@ L}WDEOH XQD YD FRQ OF
HO VLVWHPD SUHWHQGD WRPDUVH YH%JCP)QF]BFELY&V'TQ\gQI%BEURQDULRV VH QLH
HQ OD LPSXQLGDG GH HVWH ODGR GH<(])_2 Pg(LHJ'_Ii\’VRGEH%Dglﬁ\[%RU OD LUD D LF

VLOHQFLRVD DQUQLPD LQVXOWDU D ORV FDUFHOHURYV BLSDUYV
(VWR\ HQIHUPR GH VLGD /RV P«GLFRV PHONDQLRDGR VHLV

PHVHV GH YLGD $QWH HVWD SHUVSHEWLYD, OR JiQLFR, TXHor  (QwuH REKR
GHVHR HV SRGHU SDVDU ORV %OWLPRV G DY GH PL YLGD WP 0r 6.0 RSROH!
FDVD MXQWR D PL IDPLOLD GI—UBRQGHD%%ﬁ?I_l':\BHCbI—bE_Gq_R/IH\Q%DQ KXPLOODIO PH

< DV VH OR KH VROLFLWDGR IX® MXH] %SIHLYHYYD-?(QQW%HI-HJ(S' EDJR \ PEV \ PEV JROS
UHFRJH OD OH\ 3HUR QR KH UHFLELGR FRQWHVWDFLMpQ

VDWLVIDFWRULD (Q OXJDU GH leOR OR LGP KHQWF BIcROHYDQR DO PuUGXO
HQWUH FDUFHOHURY PH YXHOPHHQ D G



DPHQD]DQ FRQ DKRUFDUPH \ HQWUH WR@RW PH GQUKYDQ 'H ODV SUXHEDV
SDOL]pQ FRQVHFXHQFLD GHO FXDO VKRURBLWDOIUDFGDUFOBHWR \ DV™ FRQV!
YDULRV KXHVRV GH OD PDQR \ GH ODFRDBHFRV8QTXXHOWY JUDYHV OHVLRQH)
GHUUDPH HQ HO RMR VHFXHODVRH®HOBBYRGWPWRDGH MQDUBYUHVLUQ \ QR GH X
PL YLGD \ PH WHQGUEQ TXH H[WLUSDU $IOH®MH@&GH HO P«GLFR GH OD SULVLuQ F

(Q HVH ODPHQWDEOH HVWDGR GHVRBEBR HVWRMGKRFKRY ORV KH GHQXQFL
LQFRQVFLHQWH PH PHWHQ HQ XQD FNW@QGR GHGFRDVMXIHIRVNL®H KDJD MXVWLI
QDGD P£V TXH XQ FROFKpQ PXJULHQWBRHWSFRROWODELOIRGDEHY \ VH FDVWIDIXH D
KDF D HVRV G DV +RUDV GHVSX«V PH VXFID@QHP®KKRYSDYDSEHUPLWHQ OD WRU

35(62%. %2552.$1 $%(5B,14*81%

(O &ROHFWLYR GH 3UHVRV 3RO WLFRRXDQDVFDRR \UHEPIODLBA B *$5$ TDHU @IS D |
KD GDGR PDUFKD DWUEV} HQ VX GHRLVDF®H®N OOHNWUDDLRD D ORV IC
FRQVHFXHQFLD VXVSHQGHQ ODV VEURIRK\OMDING R XGH Y GHQRIDWIE U H R G R FIR® G
PHV GH IHEUHUR ORV SURSLRV SGHNBRQWQPRELQGRYBD DHRBAWHQHUUODRY Y|
DGYLHUWHQ GH TXH ORV VLJXLHZPMHLY PP RNAHMSRI@OHRM G HDO Y &IRIOF p B R/ WY HOVHH
OD GHFLVLUQ

(Q HO FRPXQLFDGR UHPLWLGR PRHVWH GRWURRR HOH QROM ARV DYV VH3DOD T
GH 3UHVRV 3RO WLFRV 9DVFRV WDPEDXF KD Wi KD WIUMWXBPIER HQ HO RHQWU
HQWUH RWURV DVSHFWRV D OD FR\YOQXWXXB SBEBFWDFDQDFWXW LQWR[LFD
HQ OD TXH UHVDOWD TXH mOD DFXPPOODIFL @D BHR QHHWUTXH SDGHFHQ FXDQ
LQGHSHQGHQWLVWDV QRV OOHQD GHORYXBIUHY RUXMDYFRW $V~ FRPR ERV
SDU TXH UHVSDOGD OD DSXHVWD DSRUPDX® TSHR¥BURRYV SUHVRV KDQ VI
GHPRFUEWLFR SDUD VXSHUDU HO RR{AOHGWRPISQWHRNVMFRREUH mOD HVWU
HMHUFHU HO GHUHFKR GH GHFLVLuQ QDFLRQDO} GH (XVNDO +HUULD

5HFXHUGD DGHPEV TXH OD GLQEPLFD BXDOWRKBXQWR TXH GHVDUUROOI
HPSUHQGLp HO &ROHFWLYR HQ HE@BURVHWHBGWLUHVR VHLV SUHVRV YI
FRQWLQXLGDG HQ ORV SUM[LPRV PHVBKRUIRG@QGHOWHEXUBEQ@ GH /DQJUDL]
UHFODPDQGR HO HVWDWXV SRO WLFRXN WDHQBRSBXMWIRWYHEHQ DO &ROHFW
ORV FRQVLJXLHQWHV GHUHFKRV HYMFRIDPHDII®RGHOX HQHPLJR} 6H WUD
UHSDWULDFLuQ DO SDV $V~ RMJLHQXXGR SOWBVSWRWR -KRN X0 *DUF D &RUSR
GHUHFKRV GH ORV SUHVRV SRORVLFRY]|PDVUPRGHHOSRBRBEWIO]D - 0 )HUQ
VDOXGD D ORV SUHVRV %HO«Q *RQJEDEFODXD\WQ \-RR¥« $QWRQLR +HUQEQ
5HJR 9LGDO TXLHQHV VH HQFXHQW U BQ WIQFFD UBPIBBIPERVGHQ UHVDOWDU TX
VXV GRPLFLOLRYV DQWH ODV LQFXUDEIUHHWRQIBEPHAEGDGRW FHEWFRY WDPEL«C
SDGHFHQ $0 UHVSHFWR HO &ROHFWOMRUBBGRXHO $EGDUL (JXQD FRQN
SUHVLUQ \ HO FKDQWDMH} TXH HMHUFWXBOrI\QWDGR HMBDFRICHUHQ D OD D
DO MLPSRQHUOHYV OD SXOVHUD WHOMPOWLIE®D HEHW URQ OQ ML GFX\D PXHUW |
OD PXHUWH} m3RO WLFD GH DUUHSHQWVUBRGWMR} OD JXHUUD VXFLD GH OR
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(175( (//26 $/ (;35(62 32/+7,&2 '{yGH ORV LQWUDPXURV GH OD FE£UF
*5$9¢6,050(17( (1)(50@%, 48( (JHLID HQ %XHQRV $LUHV YHQJR D SUH

fl1985(= $%$/'( 6R\ .DULQD 'DQD *HUPDQR /uSH] ~/D *D¢
_ ORV FRPSD*HURY. OH HQFXHQWUR GHWE
/ID )LVFDO D mDFWXDUE£} VL ORV FLQFR HQIHUPRV TXH _
_ IHEUHUR GH &D_ HQ 6DR 3DXOR %
SHUPDQHFHQ WRGDY D HQ HO KRNSLWDO GH OD &UX] 5RMD G
FRPSD*HURY _ DFXVDGRV GH XQ VHF
9LJR QR DEDQGRQDQ VXV LQVWD®DFLRQHV DQWHV GHO PDUWH
_ FRAGHQDURG HQ SULPHUD LQVWDQFLD
GD GH DEULO FRQIRUPH DO XAQWLPEWXP TXH VH KD°GDG |
DSHQPFLPO SRU SDUWH GH OD IDVFDO
VREUH HO FLHUUH GH ODV LQWMHEMDFLRQHV m/D°)LVFDO D
SHOD D D3RV GH SULVLuQ 1R VuOR
YHODU SRU HO HVWDGR GH HVDV SHUVRQDV JUDYHPHQWH
FDXVD OOHQD GH LUUHJXODULGRGHV W
HQIHUPDV} DSXQWDQ ORV GHIHQVRUHV GHO KRVSLWDDO -
XQD IDUVD FLUFHQVH W SLFD GISIDWRY S

2 6HUJDV EXVFD UHVLGHQFLDV SDUD WHERPBLPYUPHORYO OXFKDGRUHW SRSX

SDFLHQWHV TXH KDE'D HQ HO KRVSLWRQOFRIGRE PPQRYXEFRERM SUHVRYV SRO WL
GHFLGLW GHVPDQWHODU DOHJDQGR TX{rBK\GHILFLWDULR 3H

FLQFR HQIHUPRV VH KDQ QHJDGR D PDUFKDUVH VL QR OHV

'HV S X« FR ODUJRYV D3RV FXPSO
FRQILUPDQ SRU HVFULWR TXH ORV UHFROR Q RWUR

GH D HQ HO SHQDO GH &D
FHQWURV GH 9LJR U“WEULFD D OD TXH D

ORJ DGDGD D PL$WXHUUD
$GPLQLVWUDFLuQ /D RIHUWD GH OD ;XQW

&
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WUHV SURYLVLRQDOPHQWH D OD UHVL
VLWXDGD HQ OD VDOLGD D 0DGPD® (O R
SRU LQWHUQR HQ HO 3L®*HLUDO vesHub %
' XQWD HVWE GLVSXHVWD D ILUPDU XQK
UHVLGHQFLD SDUD DERQDU SDUWRH cH "o

V FRPHQ@URQ
SXgV GH GHWIQFLRG
RV VXIULGRV S
Q D:RV HQ PD
o)

<x
=c
o

v
HQWLQD SD&DPR\
KPYWD TXHGR. SDC
&ODQGHVWLQR

*RQ]JEOH] FRPSD®*HUD GH (QULTXH fo$ DU
VW

FODUDPHQWH SUHRFXSDGD SRU HO X W
_ _ \
SRO WLFR YLJX«V GHO 3&( U JUDY VLPD

(QULTXH HVWXYR ccQXHYH D3RV HQ S
SRU SHUWHQHQFLD DO 3&( U \' OOHY
KRVSLWDO D FRQVHFXHQFLD GH QD H
FRPSD*HUD WUDEDMD WRGDV ODV PD3
DFXGH SXQWXDOPHQWH D YLVLWI
M3HUVRQDOPHQWH QR FUHR TXH DPHQJI
ORV HQIHUPRV HQ SDGLROD} GLEHGIV]
EPELWR DQWLUHSUHVLYR $0 KRVGHW
RWRUJDEDQ PLOORQHV GH HXURYV
HOORV SLGHQ PHGLR PLOOpPQ PEBGHWO
HFRQuPLFDV SDUD SRGHU FHUUDU HO
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(6 0%° GRQGH OXHJR GH WRUWXUDSRUP YIKKGXBEWHRY TIXHH HQ GLFLHPEUH Gl
XQR GH ORYV GHVDSDUHFLGRVY GQHJDWRHHGBPKR EHQHILFLR 3URWVDJXLH
(QWRQFHV PL PDGUH FRQ VX FRDDMH GH RMWH 6XBWHMDYGRQGH VX IRYFDO
OD YLGD H[LOLEQGRQRV MXQWR HQPL KG®RNP DOQRI XRH @WHRRLDGH PL DERJDGR GH!

HO D3R /IXHJR QRV PXGDPRV D OARGEIOQFQWRXORU HO FXDO ORVDORRBFHE
LE<ULFD GRQGH FUHF~ MXQWR D YDV F R3L F [EHDRERJMD GGHV WUHV PDJLVWUDOC
(Q UHJUHV« D %XHQRV $LUHV D ‘SFPLSQWPQER LIXDO DO ILVEROV FX

UHFRQVWUXLU OD PLOLWDQFLD VHF)PI—R)'V?[?I;\/ CS;IfQIS;LRVé_bESHOXMR GRXQL VI
SHUWHQHFLHQGR D OD $JUXSDFLQEPQ + ,Q-HZJ%WL+Lq\/IRV SRU

,GHQWLGDG \ SRU OD -XVWLFLDHFRRHMRUDLNO RPOYHGRQ|BIVO 6H SRGHU JR]DU G
GH UHG LOQWHUQDFLRQDO PLOLWIKkFR HVKHBAKKRD ¥XQ GWRHPWDWLYDVDMXGLFLL

LPSXQH PH WRSDED

3UHWHQGHQ TXH FRQWLQ¥%H HQFHUUDG
PL YLGD SRU YHQJDQ]D SRO WLFD 6|
LQMXVWLFLDV HVWEQ D OD RUGNQ GH
MXU GLFDV TXH GHILHQGHQ ORWRQWH
GH VLHPSUH HQFDUFHODQGR OXFKDGR
SREODFLPQ PEV GHVIDYRUHFLGDU@RFLD
VRFLDO GH OD SREUH]D GH QXHVWUI
HQFHUUDGD PH FRQVLGHUR XQD\PXMH
SUEFWLFDV FRWLGLDQDV KDFHQ TXH
UHVLVWHQFLD FRQWLQ¥%HQ EDWPRODQ!
7UDEDMR \ HYWXGLR OD FDUUH%WDS GH V

+R\ HQ G'D DXQTXH VH OOHYHQ D FDER MXLELRY GH /HVD |

8QL MGV RE e dH %XHQRV $LUHV VR
+XPDQLGDG FRQWUD ORV GLFWDGRUHY \ JHORELGDV  ODV

&HQWUR 8QLYHUVLWDULR (]JHL]D GHC
LQMXVWLFLDV H LPSXQLGDGHV GWHORV SRGHURVRY GH VLHPS

,OWHQWR MXQWR D PLV FRPSD3HWDV TX

FRQWLQYD
QWLQDQ VH FXPSODQ WDQ DWURSHOODGRR D C

9LQH WUDVODGDGD HQ QRYLHPEWH GHSHQL®SHY XKD WMEDOWDIDOLWDUL]DGR /RV
ELODWHUDO %UDVLO $UJHQWLQD VREXMFKRNVR@QBHQPGRMVLEX®EUH DEURPD C
DQWHFHGHQWHYVY SHQDOHV QL FDXVD 9URQPX HOWHDPWIHBIDVWHQFLD FRQWLQY
OOHJX« FRQ DOJR PHQRV GH XQ PHV/% gP(RﬁWﬁ%HPDU R

EHQHILFLR GH VDOLGDV WUD@VHWRMWLDY VHPL OLEHUWDG
GHUHFKR DPSDUDGR SRU VXV SUMRSLDYV
HQ GLFLHPEUH GH 'HVSX«V GH OD
HQ GLFLHPEUH GH PH IXH QHJDG
RSLQLuUQ GHO ILVFDO 2VFDU +HUPHOR
FRODERUDFLRQLVWD FRQ OD (6 8B $ \
WDUHDV TXH VHFXHVWUp DQWW BD
GH PL GHUHFKR D ODV VDOLGDV &+
EXURFUDFLD MXGLFLDO PH HQDWHQWR
D XQD VDOD GH OD &£PDUD GH &DVDF
MXH] SUHVLGHQWH HV VRVSHFKRVR
LOHJDOPHQWH OD DSURSLDFLpQ GH
FDXWLYHULR URE£QGROHV VX YHUGDGHUD LGHQWLGDG
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(O SOHQR GHO 3DUODPHQWR GH RPI DHQ F RIHLK®DH i KR\LQDGW X QD ISQWSRBWDLBRYL
1DIDUURD %DL H ,]JTXLHUGD 8Q L\ GXH SDQNDXP RIGD.PILHMW R DF OIHP L QD G HH Q IPD WH UV R C
GHWHQLGDV \ UHWHQLGDV R TXHSMB GHFXHQWIRIML AIQDOBYV B31 ROWUR' G M RIW
LQLFLDWLYD TXH GH VHU DS DREED B DO KX BE RWWH V 'GIR HIQIYQHY SDUD VX WUDPLW

/D SURSRVLFLUQ SODQWHDED D3DGLU CCF VDD FLH\Q X A RQARYRVLHQH TXHK@BHDU
DSDUWDGR VHJ%Q HO FXDO VH GGIE DQGH \WBR GXEEH UHTVX IGSRV (VWDGR TXH KD\
JUDEDFLuUQ GH Y GHR \ DXGLR HE) WR GEDXD ODX¥LHRDPDBHGEDY GHWHQFLRQ@HV TX|
FRPLVDU DV GH SROLF D \ RWURV OXJIDUWH GREBEWSHMHGBQHVWD SURGKHVWI
HVWDU SUHVHQWHVY ODV SHUVRQDV GH®HQUDGLNR YBEGIORI WD DORUPH TXKR QR S
FDVRV HQ ORV TXH HVD YLJLODEFDY YLRQHKE@D BHQWEKP GIWWD VH FRQYLHUWFE
SHUVRQDV D FRQVXOWDU FRQ XQ DERJDGRDEBRIR PAQCRERGBQULGDG D ODV )XHU
SULYDGR BHIXULGDG GHO (VWDGR TXH TXHGDQ

$VLPLVPR OD SURSRVLFLuQ HVWDEO#HA%DT%(%%I{;%/BV\/D oDV

JUDEDFLRQHV VH PDQWHQGU DQ HQ O¥GBBRBELVHH{SBHEKUWXQMRQILDQ]D HI® ODV
XQ SOD]R UD]JRQDEOH SDUD JDUDQWLYBU GHMH HEWDWVFDREUDU GXGDV \ VRV
GLVSRVLFLUQ GHO -X]JDGR GH *XDUGHPBXGRIO1IDWO@LVWHBSLRQR TXLHUHQ KDE
JLVFDO \ HQ VX PRPHQWR GH ODHRHIH®EXPDQRYDOPHQ@RVHGH VXSXHVWDV WR
OD PRGLILFDFLuUQ SURSXHVWD VH JDEBMWWQFDRRHW WRKRGDPHQWH DWIDUPP T
SHUVRQD SULYDGD GH OLEHUWDG HO GBEWEFKRH D78 VPBBIHQRXMSR\DUE£PGIm DER
DERJDGR GH VX HOHFFLuUQ D VHB YLVIGWMDIGR BRXYQXBDF&GQF 3RU SDUWH GHO

GH VX HOHFFLuQ \ D FRPXQLFDVRM® IDBLGILRUOR DHOMLSEGD GH HVWDHRGRISR V|
TXH GHVHH HO KHFKR GH OD GHWHQFIX® \HMO LAPQAHGHUDOD H LQRSRUWXQD
FXVWRGLD VHD FRPLVDU D FXDUMRHO RMAHHPGWER TSHQLMMHORELHUQR VRALDOL!
HQ TXH VH KDOOH HQ FDGD PRPHQWR SRU H[WHQGHU OD LQVWDODFLUQ ¢

/D SDUODPHQWDULD GH 1DIDUURT %DL DX "BPp JAVBR §*HVWR OFOLBRGLR
TXH HVWD LQLFLDWLYD sHUVLIxH DEROINPRAT QL APQCLYSRVEFLUQDEH P
LQFRPXQLFDFLEQ \ Ditupp TxH Hvwh UL PFHRF KEP vRERHO (MHEXWLYR FHQV

GXUDPHQWH FULWLFDGR SRU RUGHQLVRRYD QRAQHWIPDBPERQP®HYDY FRPSHWHQF
GHUHFKRVY KXPDQRV SRUTXH IDFLOLWD TOCHWRUWXUHY GHFUHWD OD LQFHRWXQL!

'DVDUHV FULWLFp TXH QR H[LVWHFRQ SBRWRERGHYAYwRBER SXHGH LQWHUY
GH JUDEDFLEQ \ VH SUHIXQwp Tx« SURESHBBHYDSHufHPR WUDQVEXUUH OD

LQWURGXFLU HVWD UHIRUPD SDHAM DFOEDWD FRQWHD\G B\REW KF1 -XDQ &UXD $0C
GH ORV GLVFXUVRV HQ IDYRU GH GHOQWHRKRWQKXRQQRYW OD SDUODPHQWDUL
PLHQWUDV VH IDYRUHFHQ HVSDFLRV VRXHJXISRSROMBQHQDORY GHUHFKERW\ OL
LPSXQLGDG 'HVGH ,81 $QD )LIXHUDWRD JDIHN@WLTXEBRY SRU WRGRV OGIRV PH
ODV SHUVRQDV SXHGHQ HVWDUURILYOSWWGF CHEHUWBIGR SH UHVDOWQ TXH
QR SRU HOOR GHMDQ GH WHQHWHRWURXQ®NUHHRMELOEBGREHE LQPHQVDV GH
TXH GHEH KDEHU HTXLSRV GH JUDEDFlLPQDOMIDVTXHRQ@IBWHQD FDSDFLGDG (
)XHU]DV GH B6HJXULGDG QR VH H[WUDDUP DBHRGSWBQ GHELVLRQHYV
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(O YHFLQR GH $VWUDEXGXD -RQ %LOEDR *oRAUMK S x B3P 686 '(5(&+26
HVWH ILQ GH VHPDQD DRV SUHVBsW QGO (VEBRBRY SDOHVWLORYV HG

HVSD?*RO -XQWR D -RV« 0DUL 6DJDUGXlySRAWIRY RRPHRIDURQ HO G BH GH |
GH ORV SULVLRQHURV SRO WLFRV YRWHR T XH PEY WL EDSR spub  PHMRU
OOHYD HQFDUFHODGR FDUFHODULD ([LJHQ FLQFR GHPDQ!

%LOEDR TXH HQ OD DFWXDOLGDG WARIWQODFLIRREY |WHFLELU YLUNMWDV (
GHWHQLGR HO GH HQHUR GH O SR@H®DFX®RG EH RENM GH 79 $O -DYHHUD
7UDV QXHYH G DV GH LQFRPXQLFDFLPQSR%H WY JEBHRIF{DHGEGRORY HVWXGLDQV

"HQXQFLu TXH IXH WRUWXUDGR WDPRWRyIAIFPIHFRER QIRUPDGR TXH DC
VLFROPWJLFDPHQWH /D $XGLHQFLD 1Dd i RQAQ W SR ROGH @RV $LUHV \ £UHD
LPSXVR GRV FRQGHQDV TXH VXPDQ HoPXRY¥WWUDQ HQ KXHOJD GH KDPI
PHVHV UHIXQGLGDV HQ YLUWXG GHRpEPGHIR HURP CoBHs«UGLGD GH oLl

HQ DRV (Q XQD VLWXDFLUQ RRWEPEIIPER XV FRQGLFLRQHV GH YL

GHEHU D KDEHU UHFXSHUDGR VX OLEHUWDG HQ
ORKDPHG $EGHOD]L] SUHVLGHQWH C

(O SULVLRQHUR YL]FD QR KD VXIUEBRD PHxCLUPRRYEMWAFED KL]JR HO
SHQLWHQFLDULD HQ GLYHUVDV ¥EUFHHe R HEWR VXU BfBWH D OD &RP X¢
VHOR KD HVWDGR XQ D*R \ RFKR PHVHNYUHR VR SULYBHY LGD GH DFWLY

XELFDGD HQ (XVNDO +HUULD PLHQWKRRNMpHRY CYHROWHXLY HQO KXHOJID
DRV \ WUHV PHVHV KD SHUPDQHFLGR (A PEYORN PDUURTX HV
NLOPPHWURV GH VX OXJDU GH RDLJHQ XQD VLWXDFLuQ HQ

TXH VH HQFXHQWUD HQ op DFwxpoLdde +10(16% 62/,°$5,°$" &21 /26

35(626 < 3566|§6 32/,7,&%6 9%$6&%¢
(Q HYWH PRPHQWR HVWE SUHVR HQ )ROQFDOHQW “$OLFDQWH

D NLOUPHWURY GH $VWUDEXGXD6pGBDFHMWDERPR\Q HQWUH ODV PXFK
SULPHU JUDGR (O SUP[LPR GRPLQJBHFDHQMWHYV /D PDUFKD D OD F£UFH
WHQGUE OXJDU HQ $VWUDEXGXID XQ DEDNMRVEOWHLGHQRQWXID @HWH \ SXHEO
DSOLFDFLuUQ GH OD FRQGHQD GH SRVRYULGH WLIROWRVOOUIPWRNRQ FLQFR DXW
SRO WLFRV YDVFRYV PXFKR SDUD UHFRUUHU ORV P£V GH

ORV VHSDUDQ GH OD FEUFHO VRSR
PROHVWDYV SDUDGDV SRU ORV FRQW
FLYLO VLHPSUH GLVSXHVWD D SRQ
UXHGDV® 6H WUDWDED GH DQLPDU D |
HQFHUUDGRYV D WDQ ODUJD GLVWDQF
DSR\DU D 6DJDUGX\ HO SUHVR TXH
HQFDUFHODGR GH WRGD (XURSD $¢
LNXUUL:DV ORV FRKHWHV OFRMWMYUUI
SDQFDUWDV ORV VDOXGRV \ DUHQJDYV




PHIJDIRQ ™D TXH VH OOHYu \ TXH IXHFEXEGN GHVEBHOXBRY VLOHQFLRVRYV
FEUFHO SRUTXH GHVGH DOJXQDV YH@WDWIPDW QUHMRGPLR O/RV G HV BIUWR O |
SULVLRQHURY UHVSRQG D FRQ VDOXGRVFRWSBHWBBLERY HQ HO D
HPRFLRQDQWH MRUQDGD GH QXHYBUBJXEHVDWY GHUOB MXH] \ OD IRIMFRD O
FDPLQR D FDVD GHMDQGR DWUEV HPBHALRIQMDW RO UIPDMWQ\ PDQLIHVWDED H
HVSHUDQ]D TXH HQIUHQWD D (XVNDO +HUULD \ OR

< KDVWD OD 6DOD GH -XVWLFLD 6H 3R’ BUHTHUVE MY FPRWR GHO (XVN
FLQFXHQWHQD GH IDPLOLDUHV \ OPRJRPWEH /BL@HoHQVD UHSURFKM D
/DUUD3®DJD \ $UQDOW] *LVDVROD H}éXEGLFyéJ(PIQ WLEFP(?GR PEV GH FXDWUR
MX]JDGRV /D LQYDVLuQ GH VRORGDU?BV S DWW Hd H@¢RLgQ FPVR UHODW

OODPDED OD DWHQFLpPQ GH ORV SD¥YHEHQWHMW K®RMKIDRWR PHQVDMHV GH
HQWUDURQ HQ OD VDOD GH DXGLHQMR®LGHRERMURQ IORWVLDURQ HO

(/] &$62 (*81.$5,$

)JXH XQ SHULUGLFR YDVFR SXEOKXRUDGER @R WHRWNGHILD GROD-XWH] GH X $XGLHQFRL
HO GH IHEUHUR GH VXV G HQRHOAHIOW GRIW H GHERAMQ FLDUR®@ RDBRY GXI WO
*XDUGLD FLYLO GXUDQWH ORWWERQFIRQERPK®IQFDBIRWVHVIWXKFXVDGRY GH SHUWHQF

$KRUD HO GH DEULO GH HVWXDO3®H /D H DIOXOP GBIOMWR) SHSREUH GLDEOR PHGLE
OD PLVPD $XGLHQFLD 1DFLRQDO KD SREWQ G SWHEWHQFHDOD TXLWDQ SDUD
GHFODU£QGROHV LQRFHQWHYV GH ORVFRG®WRMRAD GH SREVWUPR PH DPHQD]DC
DFXVDGRV \ KDQ VLGR DEVXHOWRYV PHWRDHURRGRBHVQRER PRMDGR KHODG
SURQXQFLDPLHQWRY IDYRUDEOHYV /D HWVHIH¥HRB FEB DUHHRO)ARFHHO WRUWXPWHDGR |
TXH PLHQWUDV HVWXYLHURQ LQFRPXQHFRGRNVIXIR PHFEBIMURRY SDQWDORQ!
SURWHFFLpPQ MXGLFLDO VXILFDHEGWR \QBOMM WHEWEO XQ® ADGMUD PH DPHQD]D |

GHVFULELHURQ ODV WRUWXUDV H XD SDGHFLHYRO. HQ RRQBY S sHuR vio KDF
PDO OODPDGD %HQHP«ULWD $KRUD T)l(J.—{/Lf_IélﬁRlyRS/_%%HgD%%%Wd"H OD PD®R FRO
GH VXV UHODWRV HVFDORIULDQWHY D HNMWDRY, SELLODY h yn pounpupH P H

0$57;(/2 27%$0(1', 7UHV G DV HQWHURVSWHTSLRDWHQWH PH DJRWDURQ PHQW
GRUPLU VpOR PH SHUPLWLHURQ WHQWPR®RFLPRHDW\RRY PRDED~ QR VH FXE£QWF
FXDWUR R FLQFR KRUDV UHFLEGHQGRH Q\HP®BWMRNURNWDQGFRRQHUVH QHUYLI
SLH PH FRORFDURQ HQ OD VLHQ L]TSXLHRIFCE DXAGRVREMHWRL]IEY WHQGU DQ TX
PHWEOLFR TXH DFFLRQDURQ FRQHXQ UX/mmm ="~ =g

ODV SLVWRODV IXL REMHWR GRHKXPLO
PH FRORFDURQ XQ SOELVWLFR HQ OD FDI
VROLFLW« D PLVY LQWHUURJDGRUHV T
VLWXDFLMQ GEQGRPH XQ WLUR

,“$., 85+8H WLHQHQ GH SLH PH KDFHQ V
GHUHFKR SRU HQFLPD GHO KRPEUR PH ]
FDPLVHWD PH REOLJDQ D SRQHUWPH HQ . - — =
DEDMR XQD \ RWUD YH] KDVWDRIHYHQ

PRMDGR \ HQ FDOJRQFLOORY GIEKEWR S Lo ——

i
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(VWHU 0X3*R] &RRUGLQDGRUD *HQHUDO GH OD $3'+$%

+DFH PHQRV GH XQD VHPDQD OD 'RWMARLYPLRQGINUBIDQGWH,QFLDULBYWRD E1BO:
&RQVHMR 6RFLDO 3HQLWHQFLDUDR WILXYHR AFRR®D \FW UWKWGER SR Q VU H SWHWH.Q @ D QGV
DOJXQDV HQWLGDGHY VRFLDOHV GD/\GER PSRUH VB QUDD/G R1 T HY I3 D SRG HWH W@V U
OXHJR TXH HV XQ PHUHFLGR UHFRIDREVALHQWR DXE DP BHPPW G R O HFIWILYOROL F/IRE €
GHVGH KDFH PXFKRV D3RV GH FDUR UXSBGHWVHDFUR[HRODDLUR |UH\DRO®N G B UNLREQ
SUHVDYV

6LQ HPEDUJR VH REYLD TXH HQV$OHQRSKH\ORDY HSIRUW IKDFRU XQ SRFR PE£V
VLIXH SURKLELHQGR OD HQWUDGD HQLG@WHVLRYHY BGWRRD GHVWQ W UR VG BBQ LW
GHIHQVRUDV GH ORV GHUHFKRV KXPDQRWIHD E@BEHPRMULRULGE OD SUHMHRGRYFLD
DOJXQDV SULVLRQHV < QR HVWRWHKDE XY GRL GHOBINVWEORHFRPR RFXUUB HOQ
GH DOJXQRV SD VHV GHO GHQRPLQDGRGLNHENI ®X® GRH WFFRRQHY SHQVDPLH
GH DOJXQDV TXH QRV SXHGHQ UHR XOWDQWWDQVAHFIDFDQDWM VWP PD GHPRFQUWWLF
ODV GH &UUGRED GH +XHOYD R ODV T¥H OLLIJXWRYLQFDBHGMWDUVH HQ DOJXQ
&E£GL] HQ ODV TXH VH YLHQH QHJDQYGRLBG®HWP BGHYOHVWUD VRFLHGDG

FRQWLQXDGD OD HQWUDGD D XQD DVRERDFLEG & XP SRURFED wHoHPRY TXH
UDLJDPEUH HQ QXHVWUD WLHUUDRRPR AY OF SYRFIRFEHR v sHuvroBv Tx¢+
'HUHFKRV +XPDQRV GH SQGDOXF D (Qu¢RPWPREE qROdRHGHQ spbuwLFlemU G
VLPLODU OH RFXUUH DO 2EVHUWDGHRUL R GHQ BLYWHPPLSYRA poy 1o vx LopH
ORV 'HUHFKRV +XPDQRV GH 0D 8QLYHUYKERR;GH %RYSH UROOxvLu0 VRRODO <
\ HQ (XVNDO +HUU™D HVWE YHWDED 60OKDNHWD, ZHUR MV 6pe o UHLYLO
FRVDV QR VH QRV FXHQWDQ SRUTXH QR NRQ SRP WFBWB8YWubovspuHQwHYV
FRUUHFWDV 3DUHFH TXH HVWH WALSR Gik UHPFRLRQHV YRS Ruy TxH VH GHVDL
SURSLDV GH XQ HVWDGR WRWDRBWDULE Xk GtpX AW PER Fovp \ unvsHw.
HO QXHVWUR® /D IDOWD GH WHBRMVEDYYRELD SRR u0VdH Yoy sHuvrRomV sul
SHQLWHQFLDULD VH KDFH SDWHQWRH FRR, DEWIMXCGHYYEBBY " Hvwb unDOLC
< HV TXH ODV 21*V SRGHPRV \ GHEHPRVODSRUWOURPXFCR(LU WHOLHOGR XQD

D ODV SHUVRQDV TXH HVWEQ HE B8 LOWHUWLRYL G QR RXYEH IHQVRUD GH

ODV SULVLRQHV IXQGDPHQWDOHY GH WRGDV ODVDSHUVF
(V FLHUWR TXH QLQJ%Q JRELHUQRDVH ¥ D\E XD PIWQHYQ G KXW VH HQFWHQE HRQ
DKRUD D FUHDU XQ uHUJDQR FRQ H\QDHPHMPRGR VBFHLDO FRPSDUWLGD
SDUWLFLSDFLUQ 3HUR HO HQIRTXH QR HV FRUUHFWR 6L V



& & H

9$/25%&,1 '(/$ 6(17(1&,$ &21'(1$725'66(*85,"$" "( /P &FB&( "( 1PLE/ISS(&

(0 GH GLFLHPEUH OD $XGLHQFLD 3URNSQRVDMPQ G3HH $ODRW R PHQRU JUDYDHGDG
FRQGHQM DO H[VXEGLUHFWRU GH GHHJIX U NG R HIH LD SHOUFWMIOD OD H[LVWHQ FLW WGH
1DQFODUHV GH OD 2FD ODULDQR 0GH XQPRMHGHVFSWHMDY SXGLHURQ VXIURU VI
LQKDELOLWDFLpHQ WRWDO \ i GB LQGHRQDDIRYUD CSDUBH ODV GHQXQFWDQWE
Y FWLPD FRPR FXOSDEOH GH XQ GHOLWRQXZBAFBMDRSRVHBIRW@MNGLFLDO (WDKHRKR
VH[XDOHV D XQD SUHVD EDMR VX /RXVWRIIL\D GHINWHQN.BQLBHGH MXG IDFLHD®D GP S|
KLIR GHVSX«V GH PEV FXDWUR D3®MO\ P HGLRI\GHO KHAKRR SHUR HO OLQLWWHULR
SURFHVR MXGLFLDO FRQ OD SWGHQIQFDRPLQRWIH GB SHNWRYD KHFKRV LQYHVWLJDU
HQ PDU]R GH 4XLHQHV KHPRV HOWDGRRSRVWNQRY ODHIEBRQFLDYV GH RIYBPR GWHD
FDPSD:D GH DSR\R D ODV FXDWUR SUHVYRW KGIFERYFREXQUWHGRY HQ HO BEGRBA G
YDORUDPRY SRVLWLYDPHQWH ODF¥BQ@WRQ@H DIBREBEDPMWHNQGHRWD 2FD HQWUH ORYV
FDVRV HO WULEXQDO GD SRU SUREDRIDQGRDU GUSIVLIHRQIBKRUD FRQGHQHGR |
FRDFFLRQHV H LQWLPLGDFLRQHVIBHQXQFLHBOM GRG GBY® SHBWUR

(Q HO FDVR SRU HO TXH VH FRGOMQD FOW 6l LEMWHHQ PIDD FRRQWHQD HV HVFDVD GID P (
HO KHFKR GH TXH VH DFUHGLW DED® |DQW BEW RV FRIQ \EHA/HWDPRY TXH HO ORIVWMUHYV
D OD SUHVD DV~ FRPR XQ WRFDPILFHIQVR GIQFWD WEWRGIXRLLQGCGHEHU D KDPWUVH F
FODUDPHQWH HO FDUEFWHU VH[XDO GHFXBWELWHGIIRQH\WKH N8 HO FDVR SRU F
FRQVLGHUDQ PRWLYRV VXILFLHQWHWH®DUQPR®RWRRNG HQUMHHMRNY DO LIJXDO TXH OI
DEVROXFLRQHV VH GDQ SRU ODVUERWHV FRIRRFLRQMHY GH®M FDQ XQ FODUR Hi{XI®I TX
VH[XDO GH ODV PLVPDV QR SRUTXH QRHOMWMW®GHBRY TKMH GIRWD VHQWHQFGH YLH(
FDVRV HQ ORV TXH QR VH FRQGHQD OBVE URGH D O/MHRDPRYFMXVWLFLD QRORXDO
UHFRQRFH TXH ORV KHFKRV DX@NXEGHR WHB@ SFRQVTWHWRUIMQ \ PXFKR PfR/ WUD
GHOLWR VRQ PRUDOPHQWH UHSUREDEGHMVDVSUREBEHQXRDFQW® D XQ V>CEHGEKQHFW
GHELHUDQ VHU VDQFLRQDGRV GH OBUPDFHQWERS®HQDWHR FERU LR
$GPLQLVWUDFLUQ SHQLWHQFLDULD (VWRVGHMBQWRQFEQRID\GHXH UHVH:DU TXH
,QVWLWXFLRQHV 3HQLWHQFLDULDNWQWE DEHBXUUHORFARQUEBVORDGQY OD VHIDAWHW BHY
H[SHGLHQWH VDQFLRQDGRU DO DMXW DGRGHQWRPLLWD @BNVPIBRIUG FX\D GHQXQFLD Q
QHFHVDULDV SDUD TXH QLQJXQD EMWNRRQBRQGHYD DSRYHGBUTXH HVWDPRV D OD
VX FXVWRGLD GLUHFWD KDELHQGR VRULIEX QWD RX SWHHWPRHGHFDL GD GHILQLWLYDP
DVRFLDFLUQ 6DOKDNHWD OD VX\DS}HRQU Lt QY FDKKOWHDBWHEH @WHL HSLVRGLRYVY FRPR H
PLHQWUDVY OD VHQWHQFLD QR GHYHQJD GHVFR YRBLERM KDQYWODV SULVLRQHV Ut
PRPHQWR KD\DPRV REWHQLGR UHVSXHVWBDEQBRQMBH XQRV KHFKRV SURWDJRQL]DG
+D\ TXH FULWLFDU HVSHFLDOPHQUAIR ODOFDEREU @GH®R ERLVMWABFLRQDULRVV TXH |
JLVFDO TXH HMHUFLu FRPR XQD XAHIGR GDSGRKLEV G RAHOPBEFDGHDQGR FRQ HOORYV
PDQWHQLHQGR XQD DFWLWXG GHD DOWDD/T XN DEGHF KU EGIHVQR TRKRRFIDXQTXH LIJQRUDPRYV
FXDWUR PXMHUHV SUHVDV TXH SUHVHQWDWRQS MWW B HRRQ POLIDW D I HF W HID D RFR P
PDQWHQLHQGR OD KLSUWHVLV TXHUDD«GHABQYRD \GRVVBWEVDVD GH $ /DPD 3LFDVVH
GH XQ DERJDGR GHO (VWDGR GH X®RH WRGR ORUMYDWDEWPBY OR GLI'FLO VXH U
FRPSORW \ XQD YHQJDQ]D GH OD\GRUHVDAXKDBIRY H®@ BIFXWHEV FDVRV S RLUE DOLGIDWEX
&RQ LQGHSHQGHQFLD GHO IDO@REILIQDO TOWM VHYRVHOQFHDO® EMWDU EDMR FXWRVRGL
FODUR TXH QR KXER QLQJ%Q FRPBIORW DEHIPRPRMVD KRG IPXHMHUHY TXH ORLNFXIUH
FRPR LUUDFLRQDO TXH ODWRQUHIXBDVYIDGBEBHD HQWKRQWDU TXH VLW XDMR® BV F
IUXWR GH HOODV ODV FXDWUR RXMHUHWWSBMWEWIHGDY VXIULHU

VHFXHODV SV TXLFDV FRPR FXDGURV GH DQVLHGDG \ R
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/D ,QVWUXFFLUQ SUHWHQGH /D 'LUHFFLUQ GHO 3HQDO GHEH YHODU

*DUDQWL]DU D ODV SHUVRQDV SUHVD&VHWIHDVGHWKDWOHE LHQLGDG SHUVRQI

GHUHFKR GH VHSDUDFLpQ \ DVL.‘]QQA:LBQ )PEL%'QH HQ FHOGD LQGLYLG

HVSDFLR FDUFHODULR GH DFXHUGR ERQ VX LEHQWLGEBRCh vpp FRQGLFL

VH[XDO
6H HYWDEOH]FDQ WXUQRV GH GXFK
3RVLELOLWDUOHV TXH SXHGDQ REWHQHU VHJI%Q /H\

GH PDUJR HO FDPELR GH VHR HPHJIRV VH UHDOLFHQ SUHIH
SHILVWUR FLYLO VLQ QHFHVLGDG' GH-FRSHGBEVHPQLFRY
TXLU%UJLFD GH UHDVLJQDFLUQ VH[XDIFFHVR D LQVWDODFLRQHV GH XVR

3bDUD HOOR SXHGHQ VROLFLWDU DB 6B X¥RLIGHWODFRRRUH SURSLR TX

3HQLWHQFLDULD HO UHFRQRFLPLHQWR, GH VX LEGHROWLGDE \p b.gLER
VH[XDO VHQWLGD VHI%Q VX FRQGLFLUQ \ DFWXDFLR:

'"HEHQ KDFHU 62/,&,78' GH UHFRQRFLARHWHSH¥RILEBY VL SURFHGH

LGHQWLGDG GH J«QHUR \ VH LQXWFLD -XQ7HH@\}-|DGQL|_(')%\(\;HPLQ/%RTV GHUHEKRV TXI
VH DSRUWDUE£Q GRFXPHQWDFLMQ LQIRUSPRFIEVOD%LIJ_{EBEDLYH-E%@(VD VHUYLELR"

MXVWLILTXHQ VX SUHWHQVLMQ DGHPEMU%FE[D(R/I%?V LQIRUPHYV

P«<GLFRV SVLFROWJLFRV \ GH IDPLOLDUHV
. (WF
(O HTXLSR PXOWLGLVFLSOLQDU GH OD $GPLQLVWUDFLuQ

HODERUD VX RSLQLMQ OoOb HOHYD D OD -XQWD GH
7TUDWDPLHQWR GH OD FEUFHO TXLHQ DFXHUGD SURFHGHU DO
WUDVODGR DO FHQWUR FDUFHOMDULR TXH FRUUHVSRQGD \ HOH
VX GHFLVLpPQ D OD 6XEGLUHFFLpQ *HQHUDO GH
S5HKDELOLWDFLpPQ \ 6DQLGDG TXLHQ GLFWDUE 5HVROXFLUQ
HVWLPDWRULD R GHQHIJDWRULIMBH OR SHGLGR SRU OD SHUVR
WUDQVH[XDO \ DGYLUWLHQGR GHO 5HFXUVR TXH SURFHGD V
QR VH HVWD GH DFXHUGR

/ID GLUHFFLuQ GH OD SULVLYQ DGRSWDU£ ODV PHGLGDV TXH
JDUDQWLFHQ OD LQWHJUDFLUQ O/VHJ¥%Q VX LGHQWLGDG VH[XD

DO PUGXOR TXH FRUUHVSRQGD GH/DFXRV®RXFEOGLYX TXH FRPHQWDPRV
DSDULHQFLD PRUIROMILFD LQFOXD/SOLABFLAUBRVRQ @YV SULVLRQHNHGH &

GHQHJDFLPQ GH OR VROLFLWDGR GH VL OD SHUVRQD WUDQVH[XD® HV V
LVV(\BIL%WD &RPXQLGDG (V GH

G
6L VH OH FRQFHGH HO FDPELR GH L DO
W HSD VXSRQHU S«UC

SXHGH VROLFLWDU DO 5HJLVWUWRI FLY
\ GH VH[R

RPE
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12 0f6 08(57(6 (1 /$6 &$5&(/(6 /D IDPLOLD GH OLJXHO fQJHO DARGLU:
$\XQWDPLHQWR GH $OLFDQWH SDUD
DSR\HQ HO LQGXOWR GHO SUHVR \ D

(VWH GH OD\R D ODYV KRUDV HQpQR PXGbHEAEP LocLEDWLYD SRUTXE

IDFLRQDO XQ JUXSR GH YDULDMW PDGW%\S\NBV&%HX%%VFE%)%MQD LQMXVWD H
HQFXHQWUD OD GH QXHVWUR TXHULGR FRPSD3:HUR

DVHVLQDGR SRU OD SULVLuQ ;ByH 700 WSO4TBEBRH P HVWH GLDULR

D 0DGULG SDUD UHFODPDU MXVWLFLD SRURoD AWHAVH IBRLPEDUHY  OLIXH

KLM[V (Q HVWD RFDVLuQ VH wapwbp ERFPYTE ORPE R @¥YPQWH RQFH DRV <
DRV TXH DSDUHFLuy PxHUwWR Vv EUEFERFREGWHSRY SRU FXOSD GH C

FXDUWHO GH OD JXDUGLD FLYLO GH Xbd BRrEEPEEE &YDPg MRYHQ (Q
&RUXQKD SDUWLFLSp HQ HO PRW Q GH )RB®FDO

OLEHUWDG 'XUDQWH ORV GLH] DBERV V

%DVWD GH LPSXQLGDG SRU ODV PXHL{B\IFHLVOES FRBLVdDéJJ_lPIyG\R UHKDELOLWE

HQ SULVLEQ 1XHVWUDV PDGUHV QHFRYLIRR PHFMF R EooTxLHU FLXG
VXV KLMRV H KLMDV SDUD TXH QR VLJDPRV PXULHQGR HQ

ODV FEUFHOHV \ HQ obpv FrRpLVDURFPUPECHURDRERRQWDQHUR - YLY I
SDWULDUFDGR FXLGDED GH VX PXMHU \ VXV WUHV KL

D:RV $ SULQFLSLRYVY GHO SDVBER GL
KHUPDQD OH DYLVDURQ GHO FIX@UW!|
/D IDPLOLD GH XQ SUHVR FRQGHQDGE&B 6DRWVRIRY FHUD TXH IXHUD D SC
PRW Q GH )RQWFDOHQW UHFRJH ILUFXDWQ GO YN SHEVHQMQU DOO OH GLME
LQGXOWR WUDV VHU HQFDUFHORGR GEHNWYXQL GRI SDHDPDRRRSWLU OD FRQGH
OLEHUWDG \ KDEHU ORJUDGR @D SOHGHMMULRYHQELE® WRHFEDUVH GH VX II

,1)250%$&,21 3('52 &(55%'$ )DPLOLDUVHF\}ELQLQR ,QLFLDOPHQWH LQJUHVy
DPLJRV GH XQ SUHVR FRQGHQDGR SKEF'NY PR RcfH IRQWFDOHRRV SHI

JRQWFDOHQW GH VH KDQ PrYLOLTDBR ZBLHL-HQ &, §GVWHOORRQ

ILUPDV HQ $OLFDQWH \ OD FRPOWUFD /PHIDP$OLPDORQVFEHWHD LQMXVWR TX
ILQ GH SHGLU HO LQGXOWR GH OLFXHPGOLQINQD$IIHOGBRGH D3RV (V XQ
4XLOuQ TXH OOHYDED GLH] D3RV HQ GHEHWRSRAUKRLWRHBRGE \ VXSHULRU D
UHLQVHUWDGR FXDQGR YROYLpy D VOWWWHVHQRDYERODGRUHGHGHUDVWD R
SDVDGR PHV GH GLFLHPEUH SDUD FXHOOHVFXQWRSHRBD KSMHQ HODERUDBR SD
D3RV SRU OD UHYXHOWD HQ OD SDSRIHQ BDIOLEQGWORMR GH *RELHUQR \
KDFH YHLQWH D3RV /D UHFLHQWH XJPDUHHOBBRuURQRKBWD TXLHUHQ UHFR]J
ODQXHO 3LQWH3R FRQGHQDGR HQ ODLBPODNDSBORVDXBHOIJXHO fQJHODSXHG
PRW Q \ TXH VvDOLpy GH SULVLYQ WUDNKOBVOUWHGPHUXMBGROHYDED HQ O0X
PEV GH D:RV KD VLGR DSURYHFKDGDHS U RYDGIH PUEHM WD G
GH $JXDGR SDUD SHGLU TXH OH SRQJDQ HQ OLEHUWDG
FRPR D «O
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$TX~ SXEOLFDPRV

GLEXMRV TXH QRV K
OOHJDU IXLV $
&DQGDQHGR SUHVR
FEUFHODGH DOQD LOOI

(Q HOORV TXLHUH F
ODV FRQGLFLRQHV
FRQ ODV TXH VH Yl
DOJXQRV GH HVRV ¢
TXH HO HVWDGR GH
DOPDFHQD D ODV St
TXH HO VLVWHPD HJ
OXHJR UHFOX\H
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9DPRV D HVWXGLDU FuPR UHJXOD LHDW I5R1 H3XD BM R QW R3 HHIPDHTOFH QRY SDWVHFF
SHUVRQDVY HQFDUFHODGDV 6H HQFXBQWUD HQ ORV DUW FXOR

| /D ILQDOLGDG HV JDUDQWL]DU OBQWLHIXGWH GIGFDVAMHOODQR WLKQH G
FRQYLYHQFLD RUGHQDGD HQ ODV SWIH DRIQGNE H @RUPH ODXH VL QHFHVI
WRGDV ODV SHUVRQDV HQFDUFHODGEM OHFHMWSXG&RH DH@ROD HODERUDFL
LQWHUQDGRYV HQ 3VLTXLEWULFRV GHVFDUJRV OR SXHGH SHGLU \ KDVW

| &XxDQGR ORV IXQFLRQDULRV DsUSHHPERIEEA rRPReFHEHQ WUDQVEXL
FRPLVLLO GH LQIUDFFLMQ VH srofQWYHIBGHE S@LHIR GH GHVFDUIRY

PDTXLQDULD TXH SXHGH VHU DHSPLQLVWZWUDR®YWN XEQMHUNQHQRY VLIXLHQV
VUOR OD DXWRULGDG GH OD SULVIGHY SX&HGHOO N H@GWDHID GHO S@LHJF
LQIUDFFLUQ HVWD FDVWLJDGD HQ HWFXYDPGRIRGHEAND® $SWUDFWLFDU ODV ¢
LQWHUYLHQHQ MXHFHV \ ILVFDOHV E®@H@HUQ WBIVR\HYL ORHFKD]D ODV ¢
PEV IUHFXHQWH H[SHGLHQWDGR VLHPSUH «VWH SRGU

| (O GLUHFWRU GH 0D FEUFH® a@HIBo FROKEFLBPALWR EHO HISHGLHQW
KHFKR TXH SXHGH VHU vDQFLRQDEOH {FRUdABB-REMYQLFERO QVWUXFWEF
GH XQ H[SHGLHQWH 'LVFLSOLQDULR QRPEUHQHBRY PXLHFXVPGR SDUD TX
FDUFHOHUR TXH QR KD\D LQWHUYHQLERPH IRV HGLARRGXOH DOHIDFLRG
FRPR ,QVWUXFWRU GHO WUEPLWH GHTDMRIWkDELRQC8YN dRIHEPY TXH Vi

RFXUULGR \ SURSXHVWD GH SRVLEOH@L\/VD%LFQ_WBMV

| (O ,QVWUXFWRU HODERUD xQ sbfffRWEFRYpYFKCPWRY UHFDEDGR!
DFXVDFLRQHV FRQWUD 0D SHUVRQD P&RY b kiR FRPHWLGR IDOWE
VXSRQH KD FRPHWLGR XxQD LQIUDFFYP@FHIRRY /PR VX« WLSR GH VDQ
LQFOX\HQ ORV VXV GDWRV SHUVRQDOHVURSRUYVILEs xi{vREUEILUER DD &
KHEKRV GH TXH VH oH DEXxvD \ vx vYDBRDDOFIHPWMKIYEH:GPY ©D UDIuQ D
DV™ FRPR OD VDQFLUQ TXH SRGU D LPSROWINVYER BxnetPyvoeb R PRGLILI

DGRSWDU PHGLGDV sUHYHowLYDV viT B8 P8 RE RAR RIS \QIE RRWLILFDUD T

GH LPSRUWDQFLD DOHJDFLRQHYV DQWH OD &RPLVLpQ 'L

VH UH¥%QD
| 6H OH LQGLFD TXH WLHQH XQ SOD]R GH WUHV G DV

KEELOHV VH H[FOX\HQ GRPLQJRV \ |l IHWPLvRY HQpIRPIR PEILPR GH WUH
SUHVHQWDU DO LQVWUXFWRU xQ HYFULWAHOHSERHiHGERLHQWR WDQFLE
GHVFDUJRV QHJIDQGR ORV KHFKRV GHPREFRRPH fEXvE RQ TX« VDQFLKUQ
MXVWLILFDQGR VX DFWXDFLuQDuowRER YROASRCE VL EIPREPEQGRON TXH
VX GHIHQVD 3XHGH SURSRQHU sUXHEBP*FARRKIWIRRUERQDGRUD HQ HO
GRFXPHQWRV sbDUD GHPRvwuUDU TxH BRPRY BRM P §IIDCR GH 9LILOL

YHUGDG TXH OR TXH GLFH HO ,Q®VWUXBPWFRUNN PRHOBDPUHIEFH HFSOLFDUHPRYV F
UHVSRQVDELOLGDG DOJXQD 6L HVSHRWBOQSIAHLYUR INFRRFHODFLUuUQ GH VD



$12&4(33156<(1192BRTBH%H6 SDUHFHQ D 7L
$QRFKH SHQV« HQ YRVRWUDV SHOV« WDQWR:OQRVVB WH QRQQRYV KDIJDPRVQAN YLG
GH GDURV XQ UHJDOR PXHYD HO UHQFRU 1L OD HQYLGLD QL OD

'"HVSX«V SHQV« TXH QR IXHUD XQR VLQR $PX¢«RE¥DWH D QRVRWURV FXDQGR PHGLP
3HQV« TXH WHQ DQ TXH VHU FRVBWDOQ@H DSPR\RRWHNWDRN QX RVRWURY VHQWLPLHQW!
)XH DV~ TXH KR\ PH OHYDQW« PEVFDHPRUDQRL¥UXIDWHEXYRQ QRVRWURYV HOXEBBRFHOG

TXH LPDJLQ« 3DbDuUD TXH DO PHQRV HQ VXH3RV YLYDPRYV
&RPSU« 6RO /OXYLD 9LHQWR B5RRR ! AHWDE OO BIHQOLEHUWDG 6H3BDUSRUT
JUDPRV GH O£JULPDV QRVRWURYV HV HO GRQ P£V FRWL]DGR

< XQ SDTXHWH GH 5D]uQ SDUD T 6B PHHROHWUFROP@PWRWEUFHOHYV ¢ 6H:RERDVSBBHTX
VHQWLPLHQWRYV GRORU VROHGDG GHVHVSHUDFLpPQ GH R(

&RPSU« VLQFHULGDG SDUD TXH OD XV«LV'NWNQRFSDHWRGRV 6H3RU HO GRQ GXH DPR
(Q HO DOPDF«Q KDE D XQ IUDVFR HOQ®RUPHQEBN &RPIDUHRWVPISDQUWLU SHUGRQDU TXH
YHQGHGRU PH GLMR TXH HUD SRFRGYHQGKXGNWHRW FREHYR®H V

FRPSUEURVOD WRGD OD TXH KDE ™D 4XH QRV KDJD VRQUHLU DXQ FRQ JDQDV C
&RPSU« 5RPDQWLFLVPR \ *HQWLOMHRQ SDUDAKXIH@MHXWODOW FEUFHOHY TXHUHPRYV DP
ODV SHUVRQDV TXHULGDYV 0X«VWUDQRV SULPHUR WX $PRU WDR®&R YL

(Q HO DOPDF«Q KDE D XQ JUDQ IQRVPR GH RUJXOOR SHUR
OR FRPSU« QR RV VHU D %WLO\ GHUWDN  FDMDV GH $PRU

\ (VSHUDQ]D SDUD TXH ODV GHUURFK«LV FXDQGR WRGR RV
SDUH]FD SHUGLGR

6DE«LV ! HQ OD WLHQGD KDE DDIBOUR PX\ WULVWH 6ROHG
PXFKDV SHUVRQDV FRQ ORV ERBQL®PBRY OOHQRV 3HUR \R
GH HVR RV FRPSU« GRV SDTXHWHV GH $PLVWDG \
FRPSD3HULVPR

J)LQDOPHQWH RV FRPSU« XQ JUDQ EFRUD]uQ SDUD TXH SRGE
JXDUGDU HQ «O WRGRV HVWRYV UHJDORYV

$KRUD RV ODV GR\ FRQ WRGR PL FDUL3R GHVHDQGR TXH

WHQJELV XQ PDUDYLOORVRV G D )5$6(6 3%$5% /$ 5()/(;,°1
< TXH OX]FELV HQ YXHVWURV URMWHRBHHY®\ SRVPNSR)RDVRQ DV~ ODV FRVDV HV
6RQULVDYVY TXH WDPEL«Q RV FRPSU« SRGHPRV FDP BUDMIODM HLUH

(V SUHFLVR TXH VRSRUWH GRV R WUH!

(6°( /% &$5&(/ FRQRFHU ODV BDUIRIRMDGH 6DLOW ([%
7H KDEOR 6H3RU GHVGH OD FEUFDO HVSHUR TXH PL V%SO

'LFH8 TXH VR\ K«URH <R G«ELO W PL
$WUDYHVDUEf WRGDV ODV SXHUWDWOWRWRGDYV DV UHMDV WRGR
PXURYV LQVLIQLILFDQWH VL VLHQGRFHRPR V

$ 7L ! ¢ TX« VXHUWH ¢ SRGHPRWHWW]DUWH RBIWRERYHPQR TXH SXHGHQ KDFHU W
3RUTXH VLHPSUH QRV DFRPSD3DV RIQFOXNKR QUURKED VEBAVEHO @GKL

QRVRWURYV '"HVHR SRFR \ OR SRFR TXH GHVHR O
6H3RU DFX«UGDWH GH P \ GH WRGRYV P)_UDI@EPLS,D'—SRU(RN SWHL vV
SULVLuQ 6L GR\ GH FRPHU DO KDPEULHQWR GLF

$XQTXH QRVRWURYV | D YHFHYV VuUOR QR\YD%WFL?JGHP§I¥U%HV7L SUHJXQWR SRUTXH
SDUD EODVIHPDUWH

HQWRQFHV PH OO D PEHD BERRXDL K MDD
-%]JDQRV FRQ WX -XVWLFLD QR KOQDNMV FDVR GH ODV FRQG

RELVSR EUDVILOH?®R
TXH QRV LPSRQHQ ORV KRPEUHV MXHFHV TXH HQ QDGD VH
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(Q HVWRV WLHPSRV GH SHQXULD JHQHQU®HT @WHD WWRE8O VROVDMWH TXH WHSUHVHQ
HFRQRP DV FRQVLGHUDPRV LQGHFHQWXGDGDQRV HVSD*ROHV VXV FRRHGWDYV V
,QGHFHQWH HV TXH HO VDODULR P VHPR GH XX MEBE¥MBHER YLDMHYV VLIHASUH HQ .
GH i PHV \ HO GH XQ 'LSXWDGAGGR u PMRUMKMBY GH FU«GLWR SRU GRTXLHU
OOHJDU FRQ GLHWDV \ RWUDV SIWHEHQGDVREBFRHRWH {HY¥ TXH VXV VH!RU DWRBDWODI
,QGHFHQWH HV TXH ORV SRO WREERYHWH \VRXEDH &N URPFLRQHY DO DPR
HQ HO SRUFHQWDMH TXH OHV DSHWH]FD QGHFHQWH HV TXH VXV VH?*RU DV FXDQGI
,QGHFHQWH HV FRPSDUDU 0D MKEQODFLP EIRXoWHSikWDd &R FROFKUQ GHIO GHO
GH XQD YLXGD PHVHV
,QGHFHQWH HV TXH XQ FLXGDGDRQ®RWHQI®GREHERWH 1Py TXH H[ PLQLVWWWRUGR[\VHI
SDUD SHUFLELU XQD MXELODENOWMHDFERVIE POMPBDGRYUIRY GH OD SRO WLRR FRWD QC
62/2 VLHWH D3RV \ ORV PLHPEURV GHO JREXBRBRQBY I HVWH SD V TXH BXHGHQ ¢
FREUDU OD SHQVLUQ PE£[LPD QHFEHR/LWHQ FRYR/ MRXPBLRYCHY HUDULR SYEOLFR
,QGHFHQWH HV TXH ORV GLSXWDGRV VHDQ ORV %QLFRV
WUDEDMDGRUHYV +" GH HVWH @I Vv TxH HAESEEAE Lempt (E (17 (@coxs 1T (&(A177 66
WULEXWDU XQ WHUFLR GH VX VXHOGR GH®YBYLGHQWH *HQHUDOLWDW GH &DWDOX?I
,QGHFHQWH HV FRORFDU HQ O®HDGPLQLVYFPMGd HPEBAYLG $OEHUWR SRY] *DOO
DVHVRUHV DPLJRWHV FRQ VXHOGRV TXH $HHEHEHWEECHRPGULG (VSHUDQ]D $JIXL
W«FQLFRV PEV FXDOLILFDGRV R OLEHUDGRV RROHWVIKHIBHEDR °DNL $JFXQD *
SDUWLGRV \ VLQGLFDWRYV $OFDOGH GH 9LWRULD 3DW][L /D]FR]
,QGHFHQWH HV HO LQJHQWH GUQBIRR GHWWHYbERIDVVRIMPHBR ODUFHOLQR ,JOHVLD
SDUWLGRYV SRO WLFRV DSURERGR HRU 0oRY M VPpRYWR S WDFLUQ %DUFHORQD
YLYHQ GH HOORV RWUD GH -XDQ 3DORPRUHVLGHQWH "'LSXWDFLpQ GH /OHLGD
,QGHFHQWH HV TXH D XQ SRO WwmRU12 6 CHHVLENRXYH 'LSXWDFLUQ GH 9LJFD\D
XQD P QLPD SUXHED GH FDSDFLGRG\SDUD3HMUbERYWIH 'ESYWDFLUQ FODYD HX
QR GLIJDPRV LQWHOHFWXDO R FXOWXUDO






